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GREEN COVE

2026 Operating Budget

Green Cove Homeowners Association, Inc.

Account Description 2025 Actual 2026 Budget

INCOME

Assessment Income

40-4000-00 Homeowner Assessments * $5,291.60 $5,600.00
40-4012-00 Declarant Contribution $8,800.00 $8,800.00
40-4035-00 Late Fees $550.00 $0.00

Total Income $14,641.60 $14,400.00

Administrative & Management

50-5000-00 Property Management Fees $5,700.00 $3,600.00
50-5010-00 Bad Debt Expense $0.00 $0.00
50-5055-00 Office Supplies $107.58 $125.00
50-5060-00 Postage & Delivery $23.05 $100.00

Taxes & Insurance

55-5500-00 Audit & Tax Preparation $365.00 $365.00
55-5520-00 Insurance: General Property, Liability and D&O $5,400.00 $5,600.00
Utilities

57-5700-00 Electricity $401.62 $600.00

Landscaping & Grounds

67-6700-00 Landscaping Contract $0.00 $0.00
Total Expenses $11,997.25 $10,390.00
Net Operating Income $2,644.35 $4,010.00

Notes

' The 2026 homeowner assessment budget is based on 16 current residents.

This budget was established by Hughes Properties while they managed the Association, before management transferred
to the resident-elected board on October 23, 2026.



